Kopargaon Taluka Education Society’s

K. J. Somaiya College of Arts, Commerce
and Science, Kopargaon

CRITERION- 6

GOVERNANCE, LEADERSHIP & MANAGEMENT
Key Indicator-6.3 Faculty Empowerment Strategies

6.3.1QIM: The institution has performance appraisal System, effective
welfare measures for teaching and non-teaching staff and avenues for
career development/progression.

Shikshak Society Bank Details




AHMEDNAGAR DISTRICT SECONDARY TEACHER'S CO.OP.

CREDIT SOCIETY LTD., AHMEDNAGAR
Main Branch

Madhyamik Shikshak Bhavan, Juna Mangalwar Bajar ,Ahmednagar
Establishment Year:1943

< Property of Institute

Registration No. 8655

» Audit Category-A Grade

» Members -11500

» Loan Distribution-991 Crore 73 Lakhs

» Open Capital- 1240 Crore 97 Lakh

» Deposits-739 Crore 25 lakhs

» Recovered Capital — 117Crore 69 Lakh

» Loan Interest for Member-7.00%

» Welfare Fund-1 Crore 87 lakh

% Fascinating Loan Interest
Sr.No. Duration Interest Rate

1 15 to 90 Days 4%
2 91 to 180 5%
3 181 Days 6%

4 1Year 6.50%

2 More Than 1Year 6.50%

6 Double Amount 101 months
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s¢ Loan Limits for Staff

There are four types of loan available for staff mainly Home Loan, Education Loan for
children Emergency Loan and Welfare Loan for Members.

Sr. No. Type of Loan Loan Limit Instalment Interest Rate
1 Home loan (Big) 18,00,000/- 180 7%
7 Education Loan 2,50,000/- 50 7%
3 Emergency Loan 50,000/- 12 7%
4 Welfare Loan 15000/- -- 7%

Facilities of Housing Loan, Education Loan, Emergency Loan, Welfare Loan
for the teachers and staff of K.J. Somaiya College Kopargaon.

Sr. No. Type of Loan Loan Limit No. of Beneficiaries | Amount in Rupees
1 Home loan (Big) 18,00,000/- =D
49 5 B4 57,000=
2 Education Loan 2,50,000/-
28 4 ¢ .26 000=0p
3 Emergency Loan 50,000/-
|2 Lp 50,8000
4 Welfare Loan 15000/- e 7-0 50 O/
Total
5,82,6° 1000
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% Salient Features of the Society

* Loans of deceased members are waived and the accumulated shares and
deposits are returned to their heirs.

* Progressive Kanyadan Scheme offered to children of members - Rs 15,000/-
under Bhagyalakshmi Schemes

* Janata Accident Insurance Scheme up to Rs.1,00, 000/- to the members of
the organization.

* Interest free loan scheme from welfare fund raised by members.
* Gratitude Fund Scheme for retired members.

*Financial assistance of Rs.100,000/- to the families of martyred Army
Jawan of the district due to heroic death while performing the duty of national
service.
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